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ARUN JAITLEY NATIONAL INSTITUTE OF FINANCIAL IlIIANAGEMENT
(An Autonomous lnstitute of Ministry of Finance, Government of lndia)

D-3e01 1 t3otzo21-Erect I I 05 5 Date: 07.1 1.2023

AUCTION NOTICE

On behalf of Arun Jaitley National lnstitute of Financial Management (AJNIFM),
Assistant Executive Engineer invites a public auction to be held in Arun Jaitley National lnstitute
of Financial Management, Sector - 48, Faridabad for the disposal of unserviceable electrical
and civil goods etc. on the following mentioned place, date and time.

Place : AJNIFM Campus, Sector-48, Faridabad.

Date : 15.11.2023 at 11:00AM

The terms and conditions of the auction are as below:

1. The materials offered for disposal is on " as is where is" basis in different lots of
items.

2. The detailed list of the material to be auctioned will be available with Junior Engineer
(C) i Assistant Engineer (E), AJNIFM and materials can be inspected during office
hours from 03:00 PM to 04:30 PM before the last date of auction.

3. The purchaser may inspect the materails in presence of representative of AJNIFM
4. All the bidders will have to deposit a sum of Rs. 10,000/- (Rupees Ten thousand

only) in cash as an earnest money before taking part in the auction which shall be
refunded to unsuccessful bidders aher the auctioi is over. As soon as the auction is
over, the earnest money will be refunded to the unsuccessful bidders.

5. The highest bidder will have to deposit 25% amount of bid at the fall of the hammer
and the remaining 75% amount is to be deposited to the Accounts Office, NIFM,
Faridabad within 3 days after issue of the acceptance letter of bid, failing whlch 25%
amount already deposited will be forfeited.

6. The auction material will have to be collected by the successful bidder on "As is
where is" basis and the same has to be lifted within 7 days of issue of acceptance
letter, othenrrise store rent @ Rs. 1,0001 per day will be charged.

7. AJNIFM reserves the right to reject or cancel any bid or the auction without assigning
any reason.

B. Taxes if any shall be borne by the bidder.
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